
The Office of Stewardship and Development invites
you to plan a gift to be realized upon your death to

a parish, school, or ministry.

"Make a grateful response to God for
His abundant gifts."

PLANNED GIVING BRIEF

GIFT of a
BANK ACCOUNT
WHEN IT IS
no longer NEEDED

Do you have a checking account, savings account and/or
certificates of deposit (CDs) at a bank, savings and loan or
credit union? If so, these can be left to a parish, school, or

ministry with a payable on death gift (POD).

A CASE STUDY
Joe has been a longtime supporter and volunteer at his
parish and gives through the Sunday Offering. He had an
interest in naming his parish as a beneficiary of his estate,
but he desired to keep the process as simple and
inexpensive as possible.
Joe learned that through his bank, he could request a
payable on death (POD) beneficiary designation form that
would direct the bank to pay the balance of any account
he designates to us, to support our mission, when he
passes away.

"I decided to leave a meaningful gift as part of my estate
plan. A payable on death gift allowed me to leave two bank
accounts at my bank," explained Joe. "Not only was the
process simple - it didn't cost a thing. I also liked that a POD
gift gives me flexibility - I still own the accounts and can
use the money in those accounts if my needs ever change.
Lastly, I was able to leave a gift that will create a lasting
legacy. I couldn't be happier!"

IS A PAYABLE ON DEATH (POD) GIFT RIGHT FOR YOU?
If you do not need a Will or Trust, a POD could suit your estate
planning needs to make a planned gift. If you have already
planned the heirs to the other assets of your estate, this could be
the one thing left to do.

The names and images shown here are representative of typical donors and may or may not be actual donors
to the organization. Under federal rules your benefits may be different from this example. Please contact us
for your specific benenfits.
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financial advisor for information specific to your situation
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BENEFITS of a
Payable on Death -

POD GIFT
EASY - To make a POD gift, you can
go to your banking institution and
complete a brief form designating our
organization as the beneficiary of your
account at your passing. If you are
considering a POD gift, please contact
us and we can make sure you have
the necessary information to make a
POD gift-such as the legal name and
tax identification number for the
Catholic ministry or apostolate.

●

INEXPENSIVE - There is no cost to
complete a POD form. In most cases,
you will not need to amend your will or
trust, so you can save on legal fees.

●

REVOCABLE - Even after you
complete the POD paperwork, you
continue to own and control your
account(s) during your life. You can
continue to use them as needed, and
your POD gift can be modified or
revoked at any time during your
lifetime.

●

SMART - With a POD gift, your
accounts will pass directly to the
beneficiary without going through an
expensive and lengthy probate
process. Therefore, POD gifts are a
smart way to make a charitable gift to
continue the mission of the Church.

●


